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BANKERS AND BROKERS

BANKERS
41 Wall St New York

WT CHESTNUT ST

PHILADELPHIA
233 LA SAttB ST

CHICAGO

DEALERS IN

Investment Securitie

Letters of Credit
Available In all parts of the world

FISK ROBINSON
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Government Bonds
other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE
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NEW YORK BOSTON
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71 BROADWAY

TO T11E MAIN ILOOIl OF

10 WALL STREETN-
EW YORK CITY

York Stock Exchange
Chicago Stock Exchange
Cnlcairo of Trade

POST Sc CO
Members New York Stock Exchange

74 BROADWAY NEW YORK

UpTown Office 1286 Broadway
PHILADELPHIA BALTIMORE

il south Fltth st 12

WASHINGTON OFFICE
1UII1 F St N W

N W HALSEY CO
49 Wall Street

flANKERS

100000
Morris Essex R R D L W System
RefundMort jj o Dds due Dec t 1000
Legal for New Jersey New York trust

TAX EXEMPT IN NEW

JULY INVESTMENT LIST

E CLARENCE JONES CO

BANKERS
New Tort Philadelphia

I Nassau St 112 So Fourth St
MEMBERS N Y PHILA STOCK EXCHANGES

Investment Securities

MixBens Xiw You STOCK EXCHIMOI

71 Broadway New York
170 MoHTiaCS Sr llROOK-

LTSCorrospondenoe Solicited

Evans n Dick Robert E Robinson

DICK ROBINSONB-

ANKERS
INVESTMENT BONDS
tu MiOAl STItitT NEW YORK

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
FIGH GRADE PUBLIC SECURITIES

MOXEV AD EXCIIAGE

Money on call 4 310 per cent Inst loan
10 per cent ruling rate VA per cent Time
money Is quoted at 3Vs a4 per cent for sixty

iys 4M4K per cent for ninety days 5O5U
per cent for six months and 525K per cent
Tor seven and eight months Commercial
piper quoted at cent for prime

names bills receivable other names
SiffiiK per cent

Sterling exchange market continued weak
und u further in quotations was made
The ollcrlnsn of bills were fair while the
ilfiuand from remitters wns rho
cloaiuir however showed a slight Improve-
ment front the lowest owing to some
for tomorrows steamer Continental ex
chinso vu Posted rate were

nt S485K for long hills rind S48HH
for short Actual rates Ion bills 4848-
3Q48415 sight drnftN St874 11873 and
cnble transfers Si87DfflM88 Francs were
quoted Ht 518l for long and 5l5if-
f51S for short rcichmarks were quoted at
OiiitMIV for long and 05 0KM7USM short
jrulldera were tiunted at 40Uffl40Ji for long

for short
Domestic exchange on New York Boston

15iai7o discount
selling 2c premium Suvannah buying 5c
discount c premium Fran

premium St Louis eoc premium Chicago
450

400 premium over counter premium
New Commercial
banks SI premium

Money In London cent
of discount Is open market for short ind
three months Z jiaaJf per cent
sols for money closed at 02 716 and for the-

I account at 02 1116 Paris advices quote 3
per cents BO francs 85 centimes

of discount Is 1116 per cent Exchange
on london 25 francs 14H centimes Berlin
idvlons quoto exchange on London 20 marks
io Tho private rate of discount is

percent
New York Clearing Houso statement Ex-

change balance 113847383-
iry debit balance 758473

Commercial of bar silver In Now
Bar silver In closed at

24d Mexican silver quoted
at 41o

Lire Stock Market
TDKHDAT June go

of beeves were 21 head no sales reported
DraaniiT beef steady city dressed native ex-
treme rsnite 7fflN Jc pr lb Cables quoted top
price for American steers 12c dressed weight

beef per lb Exports today
143 beeves 1024 sheep 4NOO barters
latter estimated Tomorrow 15n breves SO sheep
7500 the latter estimated

of culvcM all for the market were 14S
head 072 head on sale all told The marled almost
nominal lout ISO head unsold mainly veal
Reported s lu included a few veals at RI7 per 100

dressed veaL general sales s per
IbIl oelt ts of iheep and lambs Including 4 cars
direct to lauehterer 7100 4 M cars on

all told ruled weak and Hill
of lambs averaged somewhat lower than

top the least About 14

per 110 IDS one small hunch at 1450 lambs
875 Dressed mutton OH c per lb

ReceIpt nf hogs wera l4oo head all conslcned
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FINANCIAL AND COMXtE ItCIAT-

UBBDAI Juna 80
Recent favorable developmonta notabl

the auoocaiifu to the ne-

stouk iunu of P nnaylv nla Railroad
Compunjr md botur crop

tbs fnia and cotton with a relupa
In the high MMlon thai bu ffovornod
oominsroUi markot r fl oto l

tod y stock tnmrkot In further advano
In 6pMulaU W4UJ Street how

to become bjvtvrtoal
to jump to rapid oonolualom when price
which hmro movinf an
length oi r iTi n
move th other way for a tow polnu
auiertlou mad at such ttm a by the traders
in th uutrket would ahnoat i m to re
loot an opinion that by tome remarkabli
operation of naturo or flume all the clouds
that had heat threuUnlnt had cleared
away In a tow and that a
bull market In tho course
of which prioca were to regain almost

all their lost ground Suoh of
the It b tnt that

of best olao of stock 111 th great de
dine aztndln over ala months had
reached market flffur that w r attraotlnf
Investment With announce
mont of tho ub orlpUon to the
Pennsylvania Railroarl Oumpanya now
stock issue Indicating that U atll
plenty of money in this
for Investment purpoiwM au upward re

in the stock market U vary natural
become evident that urgent liquida-

tion had ceased and that stocks wr being
taken at prices and with thin fact developed-
the strong bear party that had been work-
ing in tho market also curtailed its

and last weeks period of dulness
which culminated on Friday with the

days business of the year was tho
sequence

The advance that has followed has been
largely professional though no doubt It
has boors reflnforced to some extent by
limited foreign and domestic buying of
stocks partly representing July reinvest-
ment demand A belated short interest-
in the market of some proportions has
run to cover and in spots in the market
pools have done some bidding up of the
prices of the shares in which they are
concerned A public such as a sus-
tained bull movement requires IB not
drawn into the stock market however-
in a day and an attempt to attract It into
the market at this time would be very un
fortunate and pretty certain to rebound
upon the interests making the attempt
The financial clouds while less threatening-
have by no by and wero Wall
Street at with tho money demand-
on this centre for cropmoving purposes
still to come and buying
only beginning to absorb the surplus stock
of securities to attempt to into an
other one of what has been justly termed
its speculative debauches it would be a very
foolish act It is true that tho release of
a largo amount of money through tho pay-
Ing off of the Pennsylvania Railroad
in this city will provide ample
ordinary demands but the fresh borrowing
demands incidental to an extended bullish
stock market movement would quickly lap
up this supply of funds With however
the demand from speculative quarters
kept within and the banking ele-

ment with of the nine
months In fresh remembrance can
depended on to keep it within bounds
comparatively easy money rates may bo
looked for after the turn of the month

In the closing hour of business today the
rate for money on call wont up sharply
touching 10 per cent and
of loons in connection with the financing of
the July 1 interest and dividend payments
Couicidently with the advance in money
the prices of stocks fell away from their
best figures of the day but the closings
were generally at net advances

The most decided strength at the close
was the securities of the United

Corporation including the
bonds in which the liquidation which has

going on recently appeared to have

After the close of business official an-

nouncement made that fa consequence
of the continued ill health of the president
of the corporation an assistant has
appointed to perform the active
the presidency While this action
represent a resignation on
of the president it will undoubtedly be
regarded as tantamount to that hi Wall
Street and it must be confessed that
speculative sentiment in the financial
district under present circumstances will
regard the fact as being advantageous to
the market price of the Steel Corpora

tions securities In connection with their
strength in todays market it may also be
said that there are indications that the
deadlock fa the pig iron situation U break
ing and that consumers are likely shortly to
enter the market with In volume
Incidents of the day were publication
of the May statement of earnings of the
Reading Company whose showing was
forecast in this column yesterday and the
announcement that the affairs of the United
States Shipbuilding Company will be taken
in hand by a receiver This latter
ment should remove from the
for the present at least a factor which has
exerted some disturbance London on
balance sent a further moderate volume of
buying orders for execution in this stock
market and these orders were reflected In

another decline in foreign exchange rates
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4000 20000 1000

DurCUft Nor 1st National It of 6000 OlU-
a60001017s AOOO 063
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Central Ga en 5s 16000 78 Fran fd 4s-
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3SOW3SU NV Cent LS s 10000
20003aia 200000 Shipbuilding

Cent Paclllo tat 6000 8034 lis
lettered 1000 JO-

Chcs Ohio 4is 1000 USSIee r 6s
100010314 NY Cent MO 3 5 100000 8201

1000 10000 UUIj
Chi Bur 0 deb 10000 R23g

6000108 H PS 6000 8313-
ChlllurftQli 1000 01 nonoo 8

1000U37s NorfnlKAWMt4a 1000
7000 2000081s 10000 823-
94000041s 60007 3 10000

26000 04 IIOOO081s 26000 833fl
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CUANorWdab I0073g 13000831-
MB 16000831I innn 103T8 10000 15 1000083l-

ZOOOB01g 1000 0314
Or Short Lino 4s loooo

18000
330009014 19000gfaj 12000 833sgsooo

750000 COOO 833s700080 2000003 73000
20000BO PennaovlUs JOOOO 83-
08000SOU 10000 000 83l

24000oa 10000 ai-8J0008QU ReadlnigirUs 9000
100008 28000 83-

80000BO B0000818 8000 8318
ncnSi 67000

1000074 18000 117 80000 838g-
4s 10000

08 94000 833sCab Southern to StLAIronVltte HOOOi 8311000088 10000 112 24000
OonsTobaoco LAlronUt4a 34000 833881000BO 800088 142000

SILASanPrfd 10000 833s
14000 82000 80 100000 831a
11000 lOOOO 83B8

Del M M grant 200080 30000
1000086 SIPM4Mex43 28000 8338ooo87 3000100 restlst red
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flies Cor 8s SouthPaclflc44s 2000 100
7000 Wabasbdebn
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2000087ia 25000
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Erie fm lien 4s SyrBneNYlst 23000 73-
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4000 1 la 8000

10000 Term nil Assn 13000 78U
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10000 110 20000 717a
Kan OFtS 4 U 44 Third 4j 14000
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Total sales ot bonds par value J352200ft

RAILROAD AND OTHER SHARES
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134j 134H WeatBlise 100 104
Int Paper 13j 10 WefgUsclplOO 201

175 68Ji 214 2I4-
Int Power 30 80 WALBlpt 38 10

35 43 VfALEJpf 3 34-

IntPum pf 70 70 WI Ce tral 21 2-

lowaCuntral 38 284 Wli pf 42

Exdlvldend

TilE OUTSIDE MARKET

In the trading today the outstldp-
BPCtirltlRS market a continuance of
thu Improved condition which prevailed

the volume of
Tell oil somewhat In tho active issues in-
terest was spread over a larger number of
hares thun those dealt in yesterday In tho
afternoon slight reactions took from
the best prices due to renllztnsr although-
the tone of the market continued
decidedly Item Northern Securities opened
strong under Rood buying K-
P T which was near the

n reactionary tendency devel-
oped on In u loss of

the highest ThlcaKo Pneumatic
1 ool scored it further train of 2 per cent on
comparatively light tradlnc American Can

rose nearly I per cent in initial
dealIngs hut fractionally near
tho end havana Tobacco common
has been moro or less neglected for some time
rose I1 per cent above the lust bid selling

to 37f
Hreene Consolidated again led the copper

iilthou h trading in this Issue con-
siderably below the heavy transactions of

It rose per cent but re
ceded slightly from th Tennesseo
Copper about British Columbia

wns finn United Conner was firm
und slightly more active Vhfio Knob Cop-
per support gained i cent

transactions In the market today were
as follows

Open Cbs
Sain ina inn
ISO AVrdeenCon 44 441 44 44-
200A OH SM OH 6M
300 Ire Can nf 43J4 44 43fc 4

3AmL4Tpt OOM 07 00 07
JOO Am Writ P nf I 6 I H 10 10

2 DankofCom345 300 340 300
SO BorConMkpf 108M 10fi 108 108

300 lliltlsh Cop 4i 4i 4H 4
200 Chi PncuTool 00 07 00 07
130 Comprsd Air I

300 Eleo 11 2 U 2
800 Furl S7M 28 27M 28U
000 Gold Hill Co i

3560 OreeneOCop 22 S2i 2H 22
400 Havana Ton 37 ant 37 37H
200 Houston Oil 4i 44 4 4H
100 IntMerMapf 241 i 24H 24T 24
100 Lt Fuel 4 P 34 n4i 3 4 4
100 MNctfsofdp 22V 22 22U 222-

IIOU Man Trans ii i M n

5200 N Securltlet 04U 0174 044 04l-
KiOSeabdALpf 37K m 37ij H7
73 Standard 111041 0484 64M 04814

1500 TennCoppor an t UO 20 2J
100 Tonopth M 71 7 7U 7

Mi 14 1 Ij
GIN United Cop I Hi 18
100 U S It 4 III B 8 8 R
400 Wht Kb Cop 14 14 14-

IONI

72i 724 724
6900 Ry 44s 80j 804 804 80i

LATEST QUOTATIONS OF 1KA-
CTlK OUTSIDE STOCKS

American Can common
American Can preferred

De Foreit
Amsterdam Has etnt
American Lleht and Traction
Americas Light and friction pf
American Wrltlnr Paper eommoi
American Wrltlnz Paper prefarral
American Wrltlai Papor bond
British Columbia Copper
Brooklyn and New York 1errr
Brooklyn and N Y P 3 per ooat
Brooklyn Rapid Transit 4s
Buffalo las
Central Foundry common
Central Foundry prcfcrrtd
Central Foundry a per cent
Uomproiucd Air
Oonsolldatel Rxfrlferator Co
Dominion Stourltlos
SrI Railway 4s w I

Bltotrla BOM common
Electric float preferred
niectrlo Vcblcla common
UJectrle VOId prtftrrod-
El e4 Lend Reduction oommon
Electric Lad Reduction priftrrad-
Bmplrt St l common
Empire Stool preferred
Eleetra Pneumatic
Gold Hill Copptr
Green Consolidated Ooppor
llacktniack Meadows Company
Ball SIgnal
Havana Tobunco common
Havana Tobacco preferred
International Uercantllt M rln
International Uoreaatllt Uar pf
International Utroantllt Mar bds-

Interborourh Rapid Transit I
International Salt Trust receipts
International Halt 6 p r o at
Light F aad P of W Virginia

acliawanna Sled oj paid
klarcoal Wireless TelcfripU-
Ia hattam Tranilt-
iloitrial sad

York
Northern Sfcurl tlm

Am
3

NaiLed

Am pt

8

80

n Nor

At T S

nee
Can Soulbn

Sea Co IU

Chi O-
HO St L 3

WIt Read Id pt

W170 IHS

St J 0 I

Ch
7 7

78

63i
Ir St L S W is

4fJi
Col

0 51

a-

Corn < Pac 3011

4S
0

Un pI

Dell
IZ IG

Rubber
rle let Mil S

pt U

sot
17

soCk VII

Cent

pI L

III Pump
I

Clot

nd
cent

UI

mal Lou

CAn

I I I

Led t
t

Mon I I I Ht

Cop
I I BH

I

lack d 72

Bid AltoI43 4I
A Tel co 7

S per I 07 I ON

76
5 17

I 17
74 71

4
6 I0

B2 B2t
a o

a
I I f60

H
3 4
o 20

new 801 87H
23

40
711

I

4
13
49

SI
2234 2254
I I I 3
80
38
00 1 0

O2434

I

40
341 aM

U71

lola I I

New Ol

lcepf

tS
Lco

25

67

6

di F

C

Rw
tltn

5

N

UnTra

0o
25

89

Stan RTW 434

Tesas
4

Del L W 25 p
It 0734

Ry

D55A 184 USWltC 1174

S
Stub

ErIe 2d

llIlaoIs

lit Paper heel II

S bile

2

l

34 34

550 Il Cou 34

300
814

5

t-

ex

Wireless 5

7 334
I

u4
614

434

10

214
4

1 3

48
034
3 1

134

8

34 34

34

18
80

034

9734 100
0034 103
I 034 214

41

4
134 334

copper 54
13

P 1434

7 t J
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BU Allud DId AMid
KrirOrleins Street Rillwar cool 13 4 14
Ntrr Strtal It401w r pt 43
New Orleans et fioH
Otis Elevator CombMy common 3fl
Otis Elevator Companr prefcrrtt 044 00
Peoria Deoatur and By ni lll
Rapid Vehicle rights 1

common 120
Royal Baklne Powder preferred 10 04 1 0 21
Safety Car Lleht and Steal Co 177
St common 224
Seaboard Air Line common 21M 234
Seaboard Air Line preferred 37 3714
Seminole Copper 14 1

Standard Oil Now 040 640S-

toraeo H U-

Tcnntnee Copper 20JJ 30J-
Tonopah Gold Ulalnr Co 7U 74
Union Copper IH IH
United Copper 18 IB
Union Typewriter 1 110
Union Typewriter 1st preferred lie
Union Typewriter 2d 114 lie
United Railways of St Louis prof 7 1 73
White Knob Copper 14 10
TTorthloetou Pump preferred 110 120

BOSTON CLOSING QUOTATIONS

Slit Asked niit AMeS

3 Atlantic 10H-
E Bostonl 04 7 Dlniham 28
W End L ROe r Bonanza OOe 70o
AAeChc 164 lTMCal4Hec400 470
AAeCnp 734 Centl Cop 304 22

Oil 7M 74-
WesTiTo 12 13 1716 Hi
WesTTp 00 I IMCopllanje 004 66M
Mex Tel 171 2 Daly West 42 43

Kim River 3 3f-
CSYcl43 144 Franklin 84 U-

DomCoal 00 07 GuJato 1 1W

Dora Steel 17 17H Granny 4

Mass Idea 2JM 2tl 4 Isleilyalo 7W 7-

UassElpf 83 83 j HassCoa 04 8

Mass Oas 40i Michigan 0 04
Mass G p UOM 81 UonC40 0 OU

PlantCCc 0 2 A I 1 110
PlantCCp 40 03 Mohawk 401 407-
4SwlfUCol084 ion MaylTer D Ha
Merrier 1804 Nap Qks 2 3M

47 1 14-
UShoopf 20K 2Uli Old Dom 134
U Fruit C 10 1M 103 O eola 004 674-
WestKlec 93 I7 Pbtrnlx 14 f
West El p 03 U7 Inrratt 21j
Dos A A24 8 Qulncy 100
Boa A ll HUode 11

UosEllt 143 SantaFiS Hi-

WEndSIlR 00 01 Shannon
Am U T 4s 08 U 84 Tumrack 1 1 6-

IJom Coal TrlMt 86
1st Os107 Trinity OH

111 S non 22
con d 5s 100 US Oil 12

111 Stl con Utah Con 20J
deb 5s 100 Victoria 4

Advntre 0 0 Wlnona 0
AUouej OM Oij Wolverine 67
ArcadUa 2 4 i Wyandot 14
Arnold SOc 1

PhILADELPhIA QUOTATIONS

Eta Asked BIO AMid
ACotAM 19 20 IndStIt4s 83 80

Iron 40 47 Leb V nit 4 Hi 424
Steel 22 23MLC4Na 68 00

COQ5 100 004 JUrsden o 24 2
Coflndtsl07 107 NAspht5i 3 4
ConLSo 4H IWllann03110 03318
ConLSp 204 2 1 4 Pa Steel c 00 01

74 08 PaSteelp 88 80
8 105 IMIElec 01 OK

718 tjPEGTSs 07M 08
2 24 Trite 005i 00

KCoofAm 8N 81318 Co O 3
Schuylklll-

Elec4PT4s 90 OOH KEStallO Ill
EOasLtMlOSH 100 UTric 40 40U

83 UOlCo H8Ji 80

CHICAGO CLOSING QUOTATIONS

BU-
Am CO OH
Am CC pt 43M
Am Had 50
Am Rail p 18 4
lbs lInerS 24-
Iloilldp 20
Ch U T 34-
ChU Tpf 30
City ny 100-
Dla Match 133
Lake St El 0

Asked mi-
OM MetWSE 22

43X MeWSHp 004
02 Vat Bis 3OH

120 NatBlspflOl
3 Carbon

20H NCarbp 03
0 NCIilSIlylSO

30 So Side E 07
100 StsSta 0 27

133 WChStBy 00
0

COMMERCIAL

SUN I ro In COtton Followed by Sharp lie
covcrj UvcriMiol Unexpectedly Weak

Weather Favorable Heavy Liquida-
tion Sluirt Covering and Hull Support
on the Decline Wheat llecllnes North-
western Halns Corn Advances Then
React

TUESDAY Juno n lJiuiN Wheat Spot
was quiet Sales 0iOiK bush Xo red In
elevator 83VJC No I Northern Duluth 7Ho
over July No 1 Northern New York o

over Northwestern receipts were 2Sn cars
against 121 last week and OS last year Chl

jt48last week and 87 a year
ago Futures closed l io to 1 HO lower Sales
2H09000 bush Prices an follows

Open Hloft Low Cbs Lasl
ina eit tit leg lctit

K 84U 4i S5 i
September 81M S2 W4
December 8l 81 81 824

Oats were active Sales 125oOObush No
2 white 3 white 47c was firm
No 2 Western Me c f Ituttalo Car lute Jersey
and State Mjc to 8841 nominal track Corn
was nrm Sales soooo Xo 2 mlicd In
elevator 57 iC Xo 2 white 5S c No 1 yellow

Fulurix closed Me to jc lower
liioWjO liusn us follows

lltth Low Cbs Last
Ina fit est Ing Xlalit

JM4 tWi 57J B7J4 57

September 57 37 87 57

5fli W 4 50i 5fl

This shows the grain movement
New York Wheat Corn Hals Rye Barleu-

necclpts C8773 1Z1IUU 153300
15810 281058 10003

3375-

EyiorW

Ilecfltits S000 PODOOfl 325000 8000 MOOO
5000 217OM 1101X10 1000

Buffalo
ReceIpts 151000 443000 M4000

422KW K4COO-

llciicllclal rains In the northwest and Manitoba
anti fulr weather In Use Southwest end the Ohio

rausrd a pronounced decline In wbdat today
The outside markets were ueiik foreIgn houses
were free sellers of December and hero nt
ChIcago there was heavy liquidation and bear

At ono time there was a
wily on covering nf shorts some unfavorable

reports from the Northwest and sympathy
with a strong market for com after prices

sagged on renewed general English
markets russ lid to lid hut Paris fell 5 to 10 cen-

times and HudupMt 1 kr while Berth WItS
miut marIe lower and Antwerp was

iichan td The weather lit France
was line The Kansas State report says the Indi-

cations arc for the In the history of
the Stale anti that the condition Is till agaInst 82 a

niro It Is saId that the damage by the retfloods I Missouri was laricrly Flu
tlicr ore Indicated for to nIght and tomorr-
ow In the Northwest 1rlvate North Dakota
advices Insist that the lies been
a if jJ deal by tile drought The Government
weekly report was liulllsh on sprlnir wheat and

on winter Primary receipts were SOSOOO

bushels niralnst r 0 OOU last year and the
llKdoo The srnbonrd received

bulil rleprcil 177Mm
The nradstreet stntement was postponed

weekly summary of the
follows

frilled The weather has been favor-
able most the week Krnnce Since our lnit
report the weather has been very favorable ami

arc ilolnc well there are still however somA
complaInts Odessa cables
that nOn followIng the excessive rain-
fall of the preceding week Is the good crop
prospects Doumanla Our agent at Ilrnlla brIe
graphs the weather fine since yes

but tile crop outlook Is only fair harvest-
Ing Is commencing Italy An ofllclnl report says
that the excessive rain the first of the month ad-
versely alTecteil wheat SpnlnA good crop

Germany The weather pnst
week has and crops are
well Favornhlr weather has ex-
perienced lately and wheat prospects

Corn advanced early la tile day on manipulation
attributed to prominent provision tnlcrcsts at the
West and a from tIle shorts hut
later on there was n reaction on n withdrawal of
support and liquidation together with more or

pressure encouraged fovnrabln
weather and receipts Tho weekly Onvern-
mrnt report that further In Hi

corn Is generally reported Irlmnry
were nicnlnst 420 i last

and the shipments 823000 scalnxird re-

ceived Ktiom husli and clcurei SWIKHI Dnts-
wero llrmor time on coverIng and
of corn hut later they rare way on llqulilatlon
helter crop reaction In torn
mary receipts were IS3 0 bush and the ship-
ments

Klotin Dull anti pnir Snles lilils Ite
13500 lilils stIll IlOlIK sucks Iiporlj-

Nflfltibls and 5231 sucks Winter In hhls
CIte I2noai2so No 2 ijtrn 12 i1dt 3mi rlenrt-
M30 1tiaM dtraUIUJ 13 ll 375 patents 1315-
HHI20 Spilnit In Mils Ilenrs

tl5 imlenln t44Ja 4M Hyc
at ITili3 o

cotton limes declined 2 points
Sales M bales for spInning Uldilllnir uplands
Itfl agaInst lte Orleans Gulf
ISMc aealimt OHu Southern spot markets were

8
3

H
1

11 6

i 72
2 I

Coot

0
I I

preferred

Dol ton IIi

AmT 11 34 Cent

N re1120H

4

4 I

on Dos

U Slice 4 Old CICP
I 4

221
I 6 7 I

I It I
I I 7

U 22j
201

On
08

Cal
I

o Tot J
CotS 1

So
S S Phi
S e 0

lad

23
67
40

10122
94

20
63

1 2

8 cars

Jul 8 o HI

tar e

Sales
1 ices

Ju
Si

and

Inr
shown

ship-
ments

Boom
hal

of t

Our agent

I

lee

h

N

for n si

SiN

four

Orleans
Strait Hr 434 per 634

6

34
94

Royal Esklu Powder

Louts Tratielt 3

Jersey

1

6

Eng

3 < 34

c 7 34

34 234
134

34

8734
Ii

S Mlo

i 194

Pta p

Elec 11 II

SI 87

Askd

128
00

8O7

50

ShIpments 111000

I
higher II 3
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rib

tIle rentlu

>

<

<

<

<

<

<

> >

¬

¬

>

<

<
<

¬

¬

¬

¬

> >

TRUST CnMPANIES TRUST COSIPANIEH

tate and Start Ofrnnpng
Malls Office

BE CEDAR STREET NEW YORK West End Office
730 ST A UKOADWAY

CAPITAL 2000000 SURPLUS 3000000

STATEMENT OF CONDITION JUNE 30 1903

Iuuuu uuuu wTi1

IOriJ3B1

Stocks and
Mortgages
Loan Demand and Time
Hllli Purchased
Foreign Department
Accrued Interest Receivable
Cash on Hand and IlanU

iooei 4sooo
1300000381

177103708-
0OOOOOO
3723HM23

4013 421M-

30B405753H

ASSES
501020885

A Dividend of 8i amounting to 160009 has been declared and
charged out of the profits of the past six months

Frederick 0 Barton DIRECTORS Mortimer L Schiff
C Ledyard Blair William P Dixon William B Leeds psfn B Thomas
William B Boulton Robert A Granniss Charlton T Lewis

C A Golfin
C C Cuyler Gustav E Kissel
Charles D Dickey Luther Kountzc

Robert
Charles M

Cornelius Vanderbilt
Pratt George W Young

WE INVITE YOUR DEPOSIT ACCOUNT

COMMERCIAL TRUST COMPANY-
OF NEW JERSEY

15 Exchange Place Jersey City N cAdjacent io P R R Ferries

Statement at the close of business Iune 30 1903

Dumont Clarke G G Haven Jr Richard A
Chas R Henderson Clarence H Mackay Turnhull

I

James Timpson
Arthur

J

Stocks and Donds V316KSSS01

Mortgages 620271
Loan Demand and Time 5Ofll71lB3
flanking hone and Fixtures 84777058

Interest 5714727
on and In Hanks Z31SH380-

7Cll02531284

AueU

Accrue

Total

generally steady Liverpool declined 24 points
the spot 0 bales futures de-

clined 10 to 13 points but recovered I to B of the
loss Manchester was Irregular The

was as follows
Lint LasS

Taaiii liven Vcir
Port 7103 4203 2203
New Orleans estimated to-

morrow 1818 1119
Augusta 1 0 64

Memphis 197 324 2
St Louis M 1

Houston 105 S S3

Port exports 80S8 hales Futures declined 42

to M points on thts anti 8 to 32 on the next
but closed very steady at a net decline-
of 4 to 18 points on this and a net rise of 3 to in
on the next estimated sales of 400000 bales
Prices as follows

Hlalust Loireit Clailna Last ntght
July 1270 1210 I280SMJ80 1288fill2la-
lugui t 1282 1242 127981280 1284fil283

September 1178 1110 l73ai71 ll70ail71
October 1030 ioio 108113105-
1December 008 97S 7iZi 098
January 002 070 9HK8 002 OHOCt 981

It was a wild and unsettled market for a
time but U wound up very the next
crop and tbe early decline In this crop cut
down to comparatively moderate
to steadier from Liverpool a less
favorable Covernment report than an-

ticipations of a bullish on Friday
covering shorts buying by Philadelphia Interests
and last but by no means least support given by
the New Orleans clement Early In tIle day

Liverpool a favorable weather map rumors of a

and It seems to bo true that New Orleans has liqui-

dated to como extent of late and that It has heen
olferlng spot cotton In Liverpool Jlcladden
brokers sold In the day and In fact every-
body South Wall Street Europe the
Wet and the local element many of whom at-

tacked the market and to uncover stop
orders which hastened the downward

of the rebound was even
more pronounced than the early decline so far as
the next crop was concerned The worn
large antI Insist that tile general position Is
In the main Inherently strong

Said one firm Tbe weather report from
Washington today Rives no promise of a

on June conditions that marked
Improvement In the crop and the general Improve-

ment nothing more than
of tbe plant and the effect of the strenuous
made to the fields In a high state of cultiva-

tion The same backward conditions as
heretofore and sunshine and heat are generally
needed to start the on n vigorous
We are now approaching July the most crucial
month In and It remains to be
seen what will follow even whnt are usimlly-

cnlleJ favorable Influences at this period In cotton
growth The spread 01 the boll In Texas-
Is now an assured as quoted In this report
and our private advlcei claim SO and
50 counties arc more or less Infested some
very seriously In of fact the crop Is
on the defensive as heretofore and hits yet
IIOAS a stage when an average yield per acre can

contldcntly looked for near future of the
market It appears to us will show a hardening
tendency with bull control
continuing In the summer positions and extend

year We however the aggressive bear
campaign to continue against the new holders of

though their Is undoubtedly-
full of strength and tbe possibility of complete

SlcoiTBi nio on the spot was dull at for No
7 sales 500 bags Maracolbo ISO Central Ameri-
can Futures closed steadywlth unchanged
to 5 points higher Sales 20260 bags Havre de-

clined to if Hamburg i to 4

can warehouse deliveries bags Holiday In

Urazll Prices as follows
Lmrest Cltutna Last night

370 Sm 3 S 371 130
August 3WW38 38013
September 36S 3W JMO39S

MKKS SKB
1S

October
November
December
January
February
March
April
May

4 35 455 4COU4B5 450H455
4 BO 410 4550410 455ft4fiO

4 ia4 4COi4 5

470 ICS 4858470 4I5470
Coffee moved wIthIn a narrow there

being an early decline on lower
cables and lifter whirls prices rallied
on lewnrd offerings SlId covering shorts It
Isi said that Lrwlsnhn Ilros have received most
of the July lliat were Issued last week

MKTAIH n London tin was ls Bd higher
for iid 5 for futuies at 127 12s Od

and I5s respectively The local market
haweil a slight advance Copper In Iondon ad-

vanml 12s to M los for futures
JCH The market here was quiet and un

Leml was unchanged In both markets
witli use closlnir at 11 15s was

unrliangcu here and abroad with the foreign
market rtMln at 21 2s nd Following arc the

is of tilt Metal Exchange Copper Lake
snot 1 electrolytic 1450c cuMIng

tin 2 2 aic lead 4l2 ri speller-
nlriVitrt2Jc iron Northern No 1 X

Vi No 2 plain 184M1850 South-
ern Nii I

vnrrants nominal steel rails at mill JM-

XiVAt STORES Spirits of turpentine 4istllsc
Common to good to SJOKi-

InovisiONH was
S355 Western prime IHM Brazil kegs S1040
South American 1030 Pork was slow with mess
nt M7SUBIIS Tallow 8c Dressed hogs H ftO-
eHultT Creamery extras SOiic firsts IDffliO-
ctfcouds ChersfSlate f c small
fancy lOljc fair to prlinc SUttiOtjc large col-

ored fancy fresh gathered
urns lNie seconds to firsts Chicago

were Indications that the leading
nulls were selling product and that they ace
ullllnir to sell on hard spots One of the heavl

of yesterdays local buyers was marketing
property very was the
must and Influential In the The

support was feeble end came mainly from
shorts wore unimportant and Infrequent

SUOAB Haw was easier at 3h3 0lOc for 04
test and So for 80 test Salei CCO tons muscovado-
it teSt at Sc Defined was In moderate demand
ilcndy granulated 483 g505c-

CIIICAUO June SO These were todayi prices
Open Utah Iou Clot rujf-

Whtat gnU nt nt ina KlaHt
July 7l i 77i 77U TtlU
September 77

July oldl 79Jll
September T1HH

July WWU
60WM

December 49M4

10 60 60VJ
K W SOW
IOU 4 40l3
WM 4 K 41

movement-
to

to

10

Icolon
bl hor

I

wide to a In

U

n

natural

I

I

i

t

colon

all

r

log the lrst next
cl

her

410 405
440 13lMO 43MU 0

45

On

day

100

broke heavy a11

dIsagreement In the New Orleans clluC and
a to get 0111 The South sold heavIly

charts

cotton

Amen
044

335134 I

400 400

tOtIc

cput I

01
tO ITs

slOt

tollllltt5 1 soft lili3Slll5O
t roll

refIned CUlliillcflt

lit 017c

eat

JIll

773 7143h
7b1 78 711 7
73a 773 773 d0d4
7S3 71134 75i 7634

513
5l
50

Ma 40 SI

¬

>

¬

>

MAItlLITIES
Capital 82110000000
Surplus tlMIH00l
Undivided Profits 411MH
Deposit 2093 120N3
Certified Checks iNimH5H-
Mortxagin Trust Ilonds lllnooononf
Accrued Interest ruynblp IO Inn Id

S3U5It57S3s

Liabilities
Capital
Surplus
Undivided Fronts
Reserve for Tuxes
Deposits

VIIKXI niiiino-
JSIIOOH 1100-

ir l23i-
UOIIDOO

Total lI025312M1

INTERST ON DEPOSITS
Officers and Directors

JOHN VV HARDENnEROH President
ROBERT S ROSS

GEORGE W YOUNG VlcePresldent-
OSCAU L OUDELMAN Secretary and Trees

Walter I Ammon
August Belmont

Blair
Frederick O Bourne
William DrlnkerhotT
John D Carscallcn
Frederic Cromwell
C C
Jacob J Detwlller

Charles D Dickey
George G haven
James N Jarvle
William 11 Jenkins
C II
Oustv E Kissel
Henry Lembeck
James A Macdonald
RIchard A UcCurdy

Robert H McCurdy
Allan L McUfrmotl
Times 0 Morgan
Edwin A Stevens
Kben B Thoniiis-
Mylcs Homey
Inncs Tlmpson

John J Voiirficfs

130 BROADWAY
CAPITAL AND SURPLUS

9000000

Capital anti Surplus 1000000
88 TTAJLL ST NEW YORK CITJ

Receives to OOCQUS la-

itrut on dally balances

LeRoy W Baldwin Pres Duncan D VPrai
Cough Treasurer C E Brain

Capita
and

NEWARK N J

Rents Safe Deposit Boxes free horn the
lion of the Inheritancetax Liw

TRUST CO
100WZ3T ElI STREOT
THIRD AVE A HSTH OT

N Y Security and Trust Co
40 WAII sritKirr MCW VOKK

Capital and Surplus 5000000

Oats
July
September 3IIU34
December 341
May i i

Lard
July 82
September 845

34 31 3iS-

OJj 35 0

822U S10 SIO

July 872j S71lj 85T H57 R75
September 8774 77i 15 t05 8M

July 15421 lr125 153j 15321jl580
Sept 1501 1555 1000

OTHER M ItltKrs
Open 7lcft Low los Last

Wheat Ina ttl fit SIlO Xlalti-
Mlnnenpolls July ssij 83a M2 i 2s Ssi

i 7BM 74 7 i

July7SlJ 7

s11 si
76 71
77 i 771 7nji

7S7S 77 77 79
Kansas City lIlly Wi 70J oi1 nil 7011

W 4S 40-
St Louis JiilysnJ 82i SI Wi sj

77 77 7in
St Louis corn Sept505 t 5l W 50 fni

DAILY TIlEASVlir STATEVKXTVA-

SniNOTON June a The cish statement
of the receipts and expenditures of the Treasury
shows

The rfit Tills mnnttt Itsctt pear
Receipts J11S5774 48354nM WlWflwr MS
pendlture1 lliwiss l4iw7M fiinl7fl5
Surplus IBWrew I37il4iin 52710 KM

The receipts for cmtoini todny were JflMwn
from internal revenue JtntlllO mlsccllaneoui-

2no2 l2 National batIk rotes received
tlon 70 7S5

The cash statement of tIme tnltcd States Treas-
urer for June so shows

RESERVe rtTND
Gold coin JISOOOOooo-

TRtHT TfNn
Held against notes anti crrtlllcatrs Is-

sued JS930SSM-
IRSEFAI rtTND-

Oold coin antI bullion 725300Jfl
Gold certIfIcates 2fl753OW
Standard sliver dollars 10034 967
Silver certificates 0705007
silver hulllon 17484ls-
Vnltcd States notes 10855121
Treasury notes of 1P90 104407

bank nntpi 13303677
Subsidiary sliver and minor coin 10214240

Total
In nntlonnl banks
Awaiting rclmhursfnifnt

Total
Liabilities

Cash balance

StiM4KiiliO
154077521

11324

MMvsirrovsMO-

NUAT
Paul by SubTreasury to blinks M4710TM
Paid by banks to SubTreasury iwior

Gain to banks on days transaction t9noooS-
1KCE FHinAV LAST

Paid by to bnnls Jl 114000-
ald by banks to subTreiuury 07111000

Loss to banks JIM70O
LosS to banks for same period previous

week Htiono

EXPORT Of MEItCllAIHSK
Exports of merchandise from tile port nf New

an at tilt Custom compare
ai follows wIth last wcrl mid the current w n

till week JftNin s
Last week in405 Vi
Last year U214 nil

From Jan 1 tr diito they compare u follow
with last year
This year MIW4Ki
Last year nojiri

Wnrt1Auurrat1T-
tLWt Iuniva111

Secretary

1IELITfj1JST MPAN1t

Undivided profIts y

stranltie under

ERBO0

r ERt3Lfl4fY 231 3H AVE

I

II s m
3I 53 Ill flIt

31
327

023
1IS 02734 831 842

Sept i-

IDuiuth

Toledo

108

for redemp

42834

523l345-
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